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This promise to purchase (“Promise”) is made on this day
( ) of ( )at( )
by ( ) of

(

(“Promisor”) in favour of Dubai Islamic Bank PJSC (“Beneficiary”).
Recitals

Whereas the Promisor wishes to purchase the goods as
more particularly described in thellPurchase Requisition /

Proforma Invoice /ElQuotation /C]Offer (delete as applicable)
("Goods") submitted to the Beneficiary on ( )
and annexed herewith as Schedule No.1

1. The Promisor hereby irrevocably and unconditionally
undertakes to purchase the Goods from the Beneficiary after
the Beneficiary has acquired title to, and possession of, the
Goods. The Promisor hereby undertakes that immediately
upon receipt of the notice (through any recognized means
provided the same is accessible so as to be usable for
subsequent reference and evidence) from the Beneficiary
of the readiness of the Goods, the Promisor shall forthwith
purchase the Goods by signing the Murabaha contract
(substantially in the form set out in Schedule 2 (“Murabaha
Contract”) and take delivery of the Goods upon the terms
and conditions of this promise and the Murabaha Contract
(to be executed).

2. The sale of the Goods in accordance with the terms of this
Promise shall be on Murabaha basis, and at the sale price
(“Sale Price”) calculated as follows:

2.1 Amountoftotal costof goods (including purchase price/
[Proforma Invoice f2lQuotation /[JOffer and expense of the
Beneficiary) (delete as applicable); plus

2.2 Beneficiary’s promised profit calculated at ( )%
p.a. on the amount specified in (2.1) above after deducting
downpayment(ifany).

2.3 The net Sale Price shall be paid by the Promisor inCJmonthly
/[Jquarterly /[Jannual /[]bi-annual /[z]one bullet payment
(delete as applicable) installments and in the manner and/
or in accordance with the terms of the Murabaha Contract.

3. The Promisor undertakes to offer the following security
(the “Security Deposit”) to secure its obligations under the
Murabaha in respect of the Sale Price:

3.1 Cash margin for an amount of
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(the "Cash Margin”); and

3.2 Lien or pledge or any other or any form on encumbrance on
the account number

4. The Murabaha Contract shall, inter alia, include the following
main terms:

4.1 The Promisor shall bear all the charges including but not
limited to charges and fees in relation to registration,
taxes (including VAT), Customs duties, port clearance (if
any) and the cost of transportation of the Goods (if not
included in paragraph 2.1).

The Promisor shall not have the right to claim any of the
aforesaid charges from the Beneficiary.

4.2 The Promisor shall bear all ownership risks after acquiring the
title to, and actual or constructive possession of, the Goods.
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5. If the Promisor withdraws from executing the transaction
before the Beneficiary acquires the Goods, the Promisor
shall:

(i) immediately and unconditionally refund the advance amount
paid by the principal (Beneficiary), which was paid directly
to the Agent (Promisor) / indirectly to the seller/supplier for
and on behalf of the Agent (Promisor), in order to enable the
Agent (Promisor) to purchase the Goods in accordance with
the terms of the Master Agency Agreement; and

(ii)also bear all administrative expenses incurred by the
Beneficiary till that date. These administrative expenses
shall be deducted from the Security Deposit / Down Payment
/ Cash Margin and the Promisor shall be administrative
responsible to compensate and/or indemnify the Beneficiary
if this amount is not sufficient.

In addition to the above, the Promisor undertakes to pay the
actual loss to the Beneficiary arising out of its withdrawal
from this Promise..

6. If the Promisor refuses to purchase the Goods after the
Beneficiary has purchased the Goods, the Beneficiary is
entitled to sell the same and get the actual cost thereof.
If the sale proceeds exceed the Beneficiary's costs
and expenses, such excess will be the sole right of the
Beneficiary in its capacity as the owner of the Goods, and
in case the proceeds are insufficient to cover the costs and
expenses of theBeneficiary, the Promisor shall be liable to
pay the shortfall to the Beneficiary.

7. In the event that the supplier fails to supply and / deliver the
Goods to the Beneficiary on time, the Promisor acknowledges
that it will not hold the Beneficiary liable for late delivery or
failure to deliver or for non-execution of the order by the
supplier.

8. The Promisor has paid ( ) to
the Beneficiary being Down Payment as a security for any
consequent liabilities of the Promisor arising out of the
Promise (including but not limited to the circumstances
specified in paragraphs 5 and 6). Upon conclusion of the
Murabaha Contract, the Down Payment shall be adjusted in
the Sale Price as per paragraph 2.

9. This Promise is governed by and shall be construed in
accordance with the laws of the Emirate of Dubai and the
applicable federal laws of the United Arab Emirates to the
extent these laws are not inconsistent with the principles
of Sharia (as set out in the Sharia Standards published
by the Accounting and Auditing Organization of Islamic
Financial Institutions and as interpreted by the Fatwa &
Sharia Supervisory Board of the Beneficiary), in which case
principles of Sharia will prevail.

10. The courts of Dubai shall have non- exclusive jurisdiction
on any dispute arising out of or in connection with this
Purchase Undertaking.

11. This promise shall be valid till full and final settlement of
all outstanding liabilities booked under related Letter of
Credit / Collection Document.

IN WITNESS WHEREOF this Promise is executed by the Promisor
and is intended to be and is hereby delivered by it on the date
specified above.

Promisor Signature:
Witness:
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