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AMENDMENT OF BANKING SERVICES AGREEMENT
TERMS AND CONDITIONS (“T&CS")

Dear Valued Customer,

We have made some changes to the T&Cs. The T&Cs is
an important document, as it sets out the legal basis of
our relationship with you. Please read it carefully and
ensure that you are clear about its terms and any changes
that are being proposed below. Please see in the table
below, a list of important changes, together with a short
explanation of each change. These changes will come into
effect immediately.The full revised version of the T&Cs is
now available on www.dib.ae/tc
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Summary of changes
Banking Services Agreement T&C
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Second Section
Special Terms
and Conditions
Clause 2 h

(iv) and (v)
Investment
Savings Deposit
Account

Clause 2h (iv) and (v) Investment
Savings Deposit Account have been
amended by adding the word “invested”
to be in line with the UAE Central Bank
circular Ref: 1382/2022 Standard Re
Profit Equalization.
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New clause added
under the Clause
2 h (Investment

Clause (vii) added under clause
2h (Investment Savings Deposit
Account)
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including published financial
statements of the Bank.
Clause 2.1 (e) Clause 2.1 (e) (@) 2.1 aiJl (@) 2.1 aiJi

This clause is amended as mandated
by the UAE Central Bank circular Ref:
1382/2022 by adding the provision
mentioning the liability of the Bank
as Mudarib to bear the loss in the
investment in cases of misconduct,
negligence or breach of contract on
the part of the Bank as Mudarib.
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Clause 3 (m) and
(n) Unrestricted
Investment

Deposit Account

Clause 3 (m) and (n) (Unrestricted
Investment Deposit Account)

Have been modified by adding the
word ‘invested’ to be in line with
the UAE Central Bank circular Ref:
1382/2022 Standard Re Profit
Equalization.
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Dubai Islamic Bank Public Joint Stock Company, licensed
and regulated by the Central Bank of the UAE
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New clause added
under the Clause
3 q (Unrestricted
Investment

Clause 3 (q) is added as mandated
by the Central Bank circular Ref:
1382/2022. This requires the Bank to
provide accurate, relevant and timely
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mandated by the UAE Central Bank
circular Ref: 1382/2022 by adding
the provision mentioning the liability
of the Bank as Mudarib to bear the
loss in the investment in cases of
misconduct, negligence or breach of
contract on the part of the Bank as
Mudarib.
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Dubai Islamic Bank Public Joint Stock Company, licensed
and regulated by the Central Bank of the UAE
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