




Tax: means any Zakat, tax, levy, impost, duty or other charge or withholding 
of a similar nature or any VAT or other similar tax.

VAT: means any value added or similar consumption tax in accordance with 
the provisions of the UAE Federal Decree Law No. (8) of 2017 and as 
supplemented through rules and/or regulations issued thereunder from time 
to time.



















11.14  The Bank shall enroll and de-enroll a credit cardholder in the
          Credit Shield Takaful program based on its own discretion.
11.15

          the right to accept or reject such cardholder’s subsequent 
          Credit Shield Takaful enrollment request in future.
11.16 Credit Shield Takaful fee reversal shall be made to a
          cardholder by the Bank upon its own discretion
12. Taxes Clause: 
12.1All amounts set out in [the OR this] [Agreement/ Finance/ 

Transaction Documents] (choose as appropriate) or otherwise 
payable by the [Client / Customer / Company] (choose as 
appropriate) pursuant to this [Agreement OR Finance 
Documents], shall be made without any deduction or 
withholding for or on account of any Tax.  If any deduction or 
withholding is required by any applicable law, as amended 
from time to time or modified by the practice of any relevant 
governmental revenue authority then in effect, the [Client / 
Customer / Company] shall bear such deduction or withholding 
on its own account and shall be obliged to gross-up the 
payments.

 A cardholder enrolled in the Credit Shield Takaful program 
          can de-enroll himself/herself by requesting the Bank. Once 
          a cardholder is de-enrolled from the program, the Bank has 



12.2 All amounts set out in [the OR this] [Agreement/ Finance/Transaction 
Documents] (choose as appropriate) or otherwise payable by the 
[Client / Customer / Company] (choose as appropriate)  pursuant to 
this [Agreement OR Finance Documents], whether the amount is paid 
as an advance payment, a deposit, on a fixed fee basis, or otherwise, 
are exclusive of Tax, including VAT. Where VAT is payable by 
[Customer] under this Agreement, the amount payable for the supply 
(VAT exclusive) will be increased by the amount of the VAT 
applicable at the prevailing rate.

12.3 To the extent already paid by [DIB] or not recovered, the Client shall 
keep [DIB] indemnified from and against any loss, cost (including any 
cost of enforcement), liability (as well as any tax liability incurred, 
including but not limited to, VAT, as applicable), claim, demand or 
damage, which [DIB] suffers or incurs in the lawful and proper 
exercise of its duties under this Agreement.
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