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Dubai Istamic Bank

In the Name of Allah Most Gracious Most
Merciful

Dubai Islamic Bank
Public Joint Stack Company
Memorandum of Association

Founders

On Monday 27-2-1395AH corresponding to
10-3-1975, a public joint stock company has
been established, under the legal name of
(Dubai Islamic Bank) and located in Dubai
City by the following mentioned founders of
the Company.

8r. Name No. of Value / AED
Shares

1 Saeed Ahmed 4125 2,062,500
Lootah

2 Naser Rashed 1400 700,000
Lootah

k] Sultan Ahmed 2478 1,237,500
Lootah

4 Mohamed  Naser 1000 500,000
Lootsh

5 Abdullah Saeed 1000 500,000

The total of which is ten thousand shares of
value five million Dirhams, paid fully by the
founders, upon signing this contract. All
shares are nominal and of equal rights.

Capital

The capital of the Company shall be fifty
million Dirhams divided into one hundred
thousand shares. The value of each share
shall be five hundred Dirhams. All shares
are nominal and of equal rights.

Public Subscription

Ninety thousand shares of value forty five
million Dirhams shall be offered for public
subscription. A subscriber shall pay, upon
applying for subscription, the amount oferia
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Dubai Islamic Bank

shall be made, after closing the subseription,
pursuant to Articles of Association of the
Company.

Term

The term of the Company shall be eighty
yvears from the date the decree licensing its
establishment is published. It may be
extended and renewed.

Registered Office

The registered office of the Company shall be
in Dubai. It may open branches and agencies
and have agents according to the banking
norms and the Company's Articles of
Association.

Company's Management

The Company shall have a Board of
Directors, general assembly and auditor,
pursuant to the laws applicable to joint stock
companies.

Company's Financial Year

The Financial year of the Company shall be
the calendar year.

Articles of Association

The Articles of Association of the Company
shall be integral part hereof.

Purposes of Company

The purposes, for which the Company is
established, are set out below. All its
business transactions shell be non-usury
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Dubai Islamic Bank

Perform investment nctivities
directly, or by purchasing projects
or financing projects or business
owned by others. The Company may
have connection or engage, in any
way, with entities practicing
similar business to its own, or that
may collaborate with it to realize its
purpose within or outside Dubaj. It
may purchase such entities or
attach it thereto, under any legal
contract such as merger and
amalgamation.

Accept cash deposits of different
forms for save or investment
accounts.

Purchase and sale of gold alloys and
foreign currencies, and transact on
sale and purchase of its transfers.

Short term finance secured by
commercial notes.

Open credits and provide other
banking facilities against or
without personal guarantee.

Issue guarantees in favor of a third
party, with or without security.

Collect fees of transfers, bills of
exchange and deeds and clear bills
of lading and other documents, into
account of customer or third party
(others) against fees for the
Company.

Receive subscriptions for operations
of companies' establishment and
purchase and sell shares, to the
account of the Company or third
party.

Transact activities of banks and
saving funds. T,
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Dubai Islamic Bank

11. Custody of all kinds of funds,
precious metals, bonds, parcels and

packages and lease private safes.

12. Act as trustee and agent, accept
powers of attorney and appoint

agents.

Use modern banking machines that
enable rapid achievement of the
Company’s operations, saving time
and accurate execution, using
accurate electronic machines for the
accounts of the Company and the
capability of hiring services of such
machines to others.

13,

In general, the Company may perform other
activities, bank services and business
permitted by the laws, statutes and
regulations observed for the banks.

The Company may perform, including but
not limited to, the following activities to
achieve its investment purposes, by
establishing facilities or financing the
existing ones:

1. Perform all investment and
investigation activities connected to
recruiting capitals and provide all
services of such operations for others,

including consultancy and
recommendations.
2. Perform all structural contracting

activities and related engineering
industries as well as electrical,
mechanical and related activities.

3. Establish commercial companies and
deal in sale and purchase of its
shares.

4, Establish or purchase factories and

its tools and market products
thereof. o
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Dubai islamic Bank

Establish banks and investment
companies of different kinds and
perform all activities related or
similar thereto,

Perform the activities connected to
extraction of metals, oils, quarries
and other natural wealth resources.

Perform all agricultural investment
activities.

Purchase land and real properties for
purpose of selling them in their
original status or after their division,
or for purpose of leasing the same.

Perform all import and export
operations of different kinds of
commodities.

Purchase commodities and other
movable moniea to sell or sublease
them.

Perform gll activities connected to
sea and air navigation, transport,
building and paving roads, setting up
and maintaining bridges, dams and
dry docks and establishing tanks and
depots, at wharfs and within the

country.

Store commodities, and

movables in general.

crops

Establish cooperative or exchanging
systems consistent with the
provisions of Islamic Shari'a to
insure its own moneys, cash deposits
and other cash values; and establish
mutual insurance entities for third

party.

Own, use, trade in and make all
kinds of transactions on patents,
trademarks, certificates, franchise
author’s rights and neigh
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Dubai Islamic Bank

rights and intangible and technical
proprietary rights the Company
deems necessary for its activities, in
all kinds of legal alienation.

Provisions of Ialamic Shari'a

{The Company in principle shall transact and
iperform all ite activities, pursuant to the
Iprovisions of Islamic Shari'a, in mutual
{ transaction.

’l'I‘he founders have reviewed the
Memorandum and Articles of the Company,
‘have understood its provisions, and have
thereunder set their hands and signed the
‘Memorandum of Association and the
‘Articles of Association, before the competent
‘body, as applicable in the Emirate.

. Done with Allah’s help and guidance.
ESignatu.res
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t!Saeed Ahmed Lootah - Naser Rashed Laotah
-+ Sultan Ahmed Lootah - Mohamed Naser
_Lootah - Abdullah Saeed

E‘;Dubai on 27-2-1395AH - corresponding to
10-3-1975

lelenialy lelee 25,55 48,40
glol JO L Gialll | 5 jalidy
A I8 Sl gl

sAgadlayt Aay i plsa

Lettee | &Hpﬁ&hi@h‘l@gﬂlfﬁ

cele y 1381 Zuadat day p2l WSS Y ik

1 gale 5 38 0 alai o ) goassyall allel g 120
pefleliady Judill e Lle 1y, adSal
Agadl el ) die g aladll (o JS ke A5

ALl g4y Jpane ga L Ty g il

O3l Al e dia g (3 2 L 5 120

silad gl)

seal Uk — o5 4 2815 ol 215 41 deal e
.l'u.udm.l:ﬂ:-—nu_,l_)mum‘-ou_,]

p 1975/3/10 38 5! - A 1395/2/27 i (o2

Ja¥ | o 3390

(¥/66 /2015

- 12-





