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Dubai Islamic Covered Cards (Prime/Consumer/Emirates Skywards/Shams)

Dubai Islamic Bank (the Bank) offers Covered Cards to its
Customers. These cards are based on the Sharia compliant
contract of Salam, whereby the Customer will sell certain
quantity of described commodities to the Bank to be
delivered in future against advance payment of sale price by
the Bank to the Customer. The Customer shall authorize the
Bank to deposit the sale price of Salam (payable by the Bank
to the Customer) in the Investment Wakala account of the
Customer held with the Bank and the Customer can use the
balance for purchase of goods or cash withdrawal.

The Bank will invest the amount available in the Customer’s
account along with other Customers’ funds available in the
Wakala Pool, and the profit will be deposited in the
Customer’s account on a monthly basis. The two
transactions of Salam and Investment Wakala shall be fully
independent and segregated from each other.

To implement this structure, the following process flow shall
be followed:

1. Salam contract will be executed between DIB (as
purchaser) and the Customer (as seller), whereby the
Customer will be under obligation to deliver certain
quantities of Copper according to agreed delivery dates,
while DIB will pay the full purchase price to the

Customer upfront upon signing of the Salam Contract.

Dubai Multi Commodities Center (DMCC) will issue a
sale undertaking in favor of the Customer whereby
DMCC promises to sell certain quantities of Copper to
the Customer on the relevant dates which coincide with
the delivery dates of the same to DIB.
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in case they delay the delivery of the Salam commodities
on their respective due dates. The donation amount
shall be paid to designated charitable institutions on
behalf of the Customer under the guidance of the
Internal Sharia Supervision Committee of the Bank and
in accordance with the resolutions of the Higher Sharia
Authority of the Central Bank of UAE.
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It is permissible to purchase gold, silver or currency with
these Cards. Purchasing with a Covered Card constitutes
constructive possession as per Sharia rules.
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Approved by the ISSC in its meeting No. 298 dated 22 August 2021 and amended in its meeting No. 342
dated 23 December 2024
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