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Dubai Islamic Credit Cards (Al-Islami Credit Card)

DIB Al-Islami Credit Cards are based on the Sharia
principles of Qard-Hasan (interest-free loan / benevolent
loan), service ljara and Kafala (guarantee) whereby the
Bank will provide an interest free loan to the credit card
Customers and guarantee payment to the merchants who
accept the use of the subject credit cards.

The Bank will fix a credit limit for the Customer to whom
it will issue the Credit Card allowing him/her to use the
Credit Card for cash withdrawals, retail purchases, making
payments for utility bills or for any other use as permitted
by Sharia and facilitated by the Bank.

The amount withdrawn or utilized by the Customer under
the subject credit card will be considered Qard-Hasan and
will be due from the Customer to the Bank at the end of
the credit period as clearly defined in the Credit Card
Terms and Conditions.

The Bank will allow the Customer to pay the due amounts
either in lump sum within the required period, or through
a revolving payment mechanism. Customers delaying the
payment of the due amounts under the credit card shall
undertake to make a donation amount to be paid through
the Bank to the designated charitable institutions on
behalf of the Customer under the guidance of the Internal
Sharia Supervision Committee of the Bank and in
accordance with the resolutions of the Higher Sharia
Authority of the Central Bank of UAE.
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The Bank charges for entitlement to the services packages
made available to these Customers depending on the
classification of the cards i.e. Infinite, Signature and
Platinum. These charges are against the services packages
offered to these Customers and are totally independent
from the interest free loan offered to them under the
credit card.

The Bank will take a fixed annual subscription, renewal or
replacement fee from the Customers for providing the
Credit Card services as these fees are in exchange for the
right given to the Customers to carry the card and to
benefit from these services. Such a fee will be levied
irrespective of the debit balance, repayment time and
utilization of the Credit Card and can be paid by the
Customer in lump sum, bi-annually, quarterly or in equal
monthly installments, as agreed upon. The Bank may in
its own discretion waive off such fee on a case by case
basis.

It is permissible to purchase gold, silver or currency with
these Cards. Purchasing with a credit card constitutes
constructive possession as endorsed by the Sharia.

The Bank stipulates in the documentations that the
Customer must not use the Credit Card for purposes
prohibited by Sharia and that the Bank has the right to
withdraw the Card in case this condition is breached by
the Customer.
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Approved by the ISSC in its meeting No. 298 dated 22 August 2021
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