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DIB PROPERTY FINANCE - MURABAHA

DIB offers Murabaha based Property financing also where
DIB, based on the Customer’s request, purchases an
identified Property then sells it to the Customer on
Murabaha basis for a fixed Murabaha sale price to be paid
in installments according to an agreed schedule.

To implement this structure, the following process flow
shall be followed:

1. The Customer approaches DIB with a request to avail

Property Murabaha financing and signs an
application along with a Promise to Purchase
irrevocably undertaking to purchase the Property
from DIB upon DIB’s obtaining the title to and

possession of the subject Property.

2. DIB may ask the Customer to pay some amount as a
security deposit.

3. Based on this promise, DIB will purchase the Property
from the developer or its owner.

4. After getting the title and possession of the Property,
DIB sells the same to the Customer, by signing
Murabaha Sale contract for the consideration of a
Murabaha sale price (comprising DIB’s cost price and
the agreed profit). DIB then physically delivers the
possession of the Property to the Customer.

5. The down payment paid by the Customer shall be
made part of the Murabaha Sale Price and shall be
deducted from the cost price component of the
same.
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However, it shall remain mortgaged with the
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