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Al ISLAMI SALARY IN ADVANCE

Al Islami Salary-in-Advance is based on Qard Hasan
whereunder DIB (as Lender) provides an interest-free
loan to the Customer (as Borrower) for a short term, of up

to 90% of one month’s net salary.

Under this product DIB is not generating any profit from
this loan, as any amount over the loan is tantamount to

interest, which is forbidden because it is a form of Riba.

Under this product, DIB charges the Customer a fixed fee
against the actual cost of the services provided by DIB
irrespective of the amount and duration of the facility, as
DIB incurs direct expenses to provide this service (ATM’s,

e-banking, other means and services).
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Approved by the ISSC in its meeting No. 301 dated 23 November 2021
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