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DIB GOODS MURABAHA

Under this product, the Customer who needs to purchase
certain goods or assets from the Suppliers will approach
DIB and request DIB to acquire the goods from a certain
Supplier. At the same time, the Customer will promise to
purchase the goods or assets from DIB on Murabaha basis
against deferred payment of a fixed Murabaha sale price
after DIB gets the title to and possession of the same.

To implement this structure, the following process flow
shall be followed:

1. The Customer approaches DIB with a request to avail
Murabaha financing and signs an application along
with a Promise to Purchase irrevocably undertaking
to purchase the goods from DIB upon DIB’s obtaining
the title and possession of the subject goods.

2. DIB may ask the Customer to pay some amount as a
security deposit.

3. Based on this promise, DIB will purchase the goods
or assets from the Supplier by exchange of quotation
issued by the Supplier and LPO by DIB. DIB will
receive, directly or through its agent, the goods or

assets from the Supplier.

4. After getting the title to and possession of the goods
or assets, DIB will sell the same to the Customer, by
signing Murabaha Sale contract for the consideration
of a sale price (comprising DIB’s cost price and the
agreed profit).
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the goods or assets to the Customer the risks and
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Customer.
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Approved by the ISSC in its meeting No. 298 dated 22 August 2021
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