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Date : 15 March 2020

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Subject: Resolutions of the Annual General
Meeting of Dubai Islamic Bank (P.J.S.C)

Dear Sir,

Kindly note that the following resolutions were
adopted by the sharcholders at the Annual
General Assembly meeting that was held in the
Main Auditorium of Dubai Chamber of
Commerce, Dubai at 4:15pm on Sunday,
15/03/2020:

1. RESOLVED that the Board of
Directors® report on the Bank’s activities
and financial position in relation to the
financial year ended 31/12/2019 is
hereby approved.

2. RESOLVED that the auditor’s report for
the financial year ended 31/12/2019 is
hereby approved.

3. RESOLVED that the Fatwa and Shari’a
Supervisory Board’s report in relation to
the Bank’s activities during the financial
year ended 31/12/2019 is hereby
approved.

4. RESOLVED that the Bank’s balance
sheet and profit and loss statement for
the year ended 31/12/2019 is hereby
approved.

5. RESOLVED that the Board of
Directors’ recommendation in relation to
the distribution of cash dividends of 35%
of the paid-up capital, aggregating to an
amount of AED 2,529,488,815 (UAE
Dirham Two billion Five hundred
Twenty Nine million Four hundred
Eighty Eight thousand Eight hundred and
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1.

Fifteen) is hereby approved.

RESOLVED that the Board of
Directors’ remuneration with respect to
the financial year ended 31/12/2019 is
hereby approved.

RESOLVED that the Board of Directors
are hereby absolved from responsibility
for the financial year ended 31/12/2019
is hereby approved.

RESOLVED that the external auditors
are hereby absolved from responsibility
for the financial year ended 31/12/2019.

RESOLVED that the following persons
are hereby nominated to be members of
the Internal Shari’a  Supervision
Committee (ISSC):

(1) Dr. Mohamed Bin Ali Bin Ibrahim
Elgari Bin Eid (ISSC Member)

(2) Dr. Mohamad Akram Bin Laldin (ISSC
Member)

(3) Dr. Ibrahim Ali Abdulla Hamad Al
Mansoori (ISSC Member)

(4) Dr. Mohammad Abdul Rahim Sultan
AlOlama (ISSC Member)

(5) Dr. Muhammad Qaseem Muhammad
Ismail (ISSC Member)

The aforementioned nominees shall be
appointed subject to obtaining an
approval from the Higher Sharia
Authority of the UAE Central Bank.

RESOLVED that the M/s. Deloitte &
Touche (M.E.) be reappointed as the
External Auditors of the Bank for the
financial year 2020 and determined their
remuneration.

RESOLVED that the following persons
are hereby elected to be Directors of the
Bank for a term of three years (2020-
2023):

(1) H.E. Mohammad Ibrahim Al Shaibani
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(2) Mr. Hamad Abdulla Rashed Al Shamsi
(3) Mr. Yahya Saeed Ahmad Lootah
(4) Mr. Abdulla Ali Obaid Al Hamli

(5) Mr. Ahmad Mohammad Saeed Bin
Humaidan

(6) Mr. Abdulaziz Ahmed Al Mheiri
(7)  Mr. Abdulla Hamad Rahma Al Shamsi
(8) Mr. Hamad Mubarak Buamim

(9) Mr. Javier Marin Romano

Special Resolution:

RESOLVED to authorise the Board of
Directors of the Bank to issue any senior
sukuk and/or other similar instruments
which are not convertible into shares,
whether under a programme or
otherwise, for an aggregate outstanding
face amount not exceeding USD 7.5
billion (or the equivalent thereof in other
currencies) at any time and to authorise
the Board of Directors to determine and
agree on the date of issuance provided
that such date does not exceed one year
from the date of the General Assembly
meeting, the  amount,  offering
mechanism, transaction structure and
other terms and conditions of any such
issuance(s), provided that this is
undertaken in compliance with the
provisions of the  Commercial
Companies Law and any regulations or
guidelines issued by any governmental
or regulatory authority pursuant to such
law and after obtaining approvals
required from the relevant competent
regulatory authorities.

Special Resolution:

RESOLVED to authorise the Board of
Directors of the Bank to issue Additional
Tier 1 sukuk which are not convertible
into shares for an aggregate face amount
not exceeding USD 1.5 billion (or
equivalent thereof in any other currency)
and to authorise the Board of Directors
to determine and agree on the date of
issuance provided that such date does not
exceed one year from the date of the
General Assembly meeting, the amount,
offering mechanism, transaction
structure and other terms and conditions
of such issuance (provided that such
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issuance is subordinated, profit payments
under the terms and conditions of such
issuance are capable of being cancelled
under certain circumstances and the
terms and conditions also contain a point
of non-viability provision), and subject
in all cases to obtaining necessary
approvals required from the relevant
competent regulatory authorities.

Special Resolution:

RESOLVED to authorize the Board of
Directors of the Bank to issue Tier 2
sukuk which are not convertible into
shares for an aggregate face amount not
exceeding USD 1.5 billion (or equivalent
thereof in any other currency) and to
authorise the Board of Directors to
determine and agree on the date of
issuance provided that such date does not
exceed one year from the date of the
General Assembly meeting, the amount,
offering mechanism, transaction
structure and other terms and conditions
of such issuance (provided that such
issuance is subordinated and the terms
and conditions also contain a point of
non-viability provision), and subject in
all cases to obtaining necessary
approvals required from the relevant
competent regulatory authorities.

Special Resolution:

RESOLVED to approve Board of
Directors” proposal to increase the
Foreign Ownership Limit in the Bank’s
share capital from 25% to 40% and
subject to obtaining approvals from the
relevant  regulatory authorities, to
authorize the Board of Directors of the
Bank or any person so authorized by the
Board of Directors of the Bank, to take
all other necessary measures to increase
the Foreign Ownership Limit in the
Bank’s share capital from 25% to 40%
and to accordingly amend article (15) of
the Bank’s Articles of Association to
read as follows:
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“All the shares of the company are of par g5 v G 2030 Lo

value. UAE nationals’ share shall not, at ] ;,4;_\'.1‘,‘ ; B —\,.4_.., i )
any time during the continuation of the ~ <8y (s & gl hlge 4S)l5e dyui
company, be less than 51% of the share a8 e 36,30 ol 3 |
capital, while non UAE nationals may Y~ <* %51 oo AOA el sae sk
own company’s shares within a rate  agul ollay sl klge yal ey «JWl
which does not exceed 40% of the share i omcony B sl
capital, which may be increased after the Jll Gy e %40 35153 Y Ty 35,20
approval of Company’s Board of plae 385 2y doill oda 33) Jeauy
Directors and upon a resolution by the

competent authorities.’ (lainall cleall ga Jhiss 4,50 3l
Yours sincerely oo alyiall (35l gy |oluadly

gl Gla) el L2
BV Galaa yo (opal — A il (g9l B03) e
Ayl iy

Dr. Osama Issag Alhaj
Head of Legal & Board Secretary
Dubai Islamic Bank
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Securities & Commodities Authority
Abu Dhabi - United Arab Emirates

Mr. Khaled Hassan Mohamed Mubasheri afiaall gyl o ia A& /sl
Legal Affairs Division gl (320 au
Department of Economic Development AaalaiBY) dpall 5

Dubai, United Arab Emirates saaidl Zygall Y1 —




