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Date : 06 March 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Sub: Resolutions
Assembly

of _Annual _General

Dear Sir,

We hereby confirm that the Annual General
Assembly meeting of the Bank’s shareholders
was held at 5:00 pm on Wednesday,
06/03/2019 at the Main Auditorium of Dubai
Chamber of Commerce, Dubai and the
following decisions were taken:-

1. Approved the Board of Directors’ report
in relation to the financial year ended
31/12/2018.

2. Approved the auditor’s report in relation
to the financial year ended 31/12/2018.

3. Approved the Fatwa and Shari’a
Supervisory Board report in relation to
the Bank’s activities during the financial
year ended 31/12/2018.

4.  Approved the Bank’s Balance Sheet,
profit and loss statement for the financial

year ended 31/12/2018.
5. Approved Board of Directors’
recommendation in relation to cash

dividends of 35% of the paid-up capital,
aggregating to an amount of AED
2,301,583,096 (UAE Dirham Two
Billion Three Hundred and One Million

Five Hundred and Eighty Three
Thousand and Ninety Six).
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10.

11

Approved  the reappointment  of
following members of the Fatwa and
Shari’a Supervisory Board (FSSB):

(1) Dr. Hussein Hamid Hassan (FSSB
Chairman)

(2) Dr. Mohammad Abdul Hakeem Zoeir
(FSSB Member and General
Secretary)

(3) Dr. Yousef Bin Abdulla Bin Saleh
Alshubaily (FSSB Member)

(4) Dr. Mohammad Abdul Rahim Sultan
AlOlama (FSSB Member)

(5) Dr. Muhammad Qaseem Muhammad
Ismail (FSSB Member)

Approved to absolve the members of the
Board of Directors from responsibilities
for the financial year ended 31/12/2018.

Approved to absolve the external
auditors from responsibilities for the
financial year ended 31/12/2018.

Appointment of M/s. Deloitte as auditors
for the financial year 2019 and agreed on
their fees.

Approved remuneration of the Board of
Directors with respect to the financial
year ended 31/12/2018.

Special Resolution:

The AGM secretary read Item Number
(11) of the meeting agenda. Following
discussion and deliberation between the
shareholders and the Board, the
shareholders unanimously approved
and ratified the following:

e To authorise the Board of Directors
of the Bank to issue any senior sukuk
and/or other similar instruments
which are non-convertible into
shares, whether under a programme
or otherwise, for an aggregate
outstanding face amount not
exceeding USD 5 billion (or the
equivalent  thereof in  other
currencies) at any time and to
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authorise the Board of Directors to
determine and agree on the timing,
amount, offering mechanism,
transaction structure and other terms
and  conditions of any such
issuance(s), provided that this is
undertaken in compliance with the
provisions of the Commercial
Companies Law and any regulations
or guidelines issued by any
governmental or regulatory authority
pursuant to such law and after
obtaining approvals which may be
required from the relevant competent
regulatory authorities.

Special Resolution:

The AGM secretary read Item Number
(12) of the meeting agenda. Following
discussion and deliberation between the
shareholders and the Board, the
shareholders unanimously approved
and ratified the following:

e To authorise the Board of Directors
of the Bank to issue Additional Tier
1 sukuk for an aggregate face amount
not exceeding USD 1 billion (or
equivalent thereof in any other
currency) and to authorise the Board
of Directors to determine and agree
on the amount, offering mechanism,
transaction structure and other terms
and conditions of such issuance
(provided that such issuance is
subordinated, profit payments under
the terms and conditions of such
issuance are capable of being
cancelled under certain
circumstances and the terms and
conditions also contain a point of
non-viability provision), and subject
in all cases to obtaining necessary
approvals which may be required
from the relevant competent
regulatory authorities.

Special Resolution:

The AGM secretary read Item Number
(13) of the meeting agenda. Following
discussion and deliberation between the
shareholders and the Board, the
shareholders unanimously approved
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and ratified the following:

To authorize the Board of Directors
of the Bank to issue Tier 2 sukuk for
an  aggregate face amount not
exceeding USD 1 billion (or
equivalent thereof in any other
currency) and to authorize the Board
of Directors to determine and agree
on the amount, offering mechanism,
transaction structure and other terms
and conditions of such issuance
(provided that such issuance is
subordinated and the terms and
conditions also contain a point of
non-viability provision), and subject
in all cases to obtaining necessary
approvals which may be required
from the relevant competent
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Yours sincerely coc alyial¥l (§ilE Jgly 1gbiadiy
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Osama Issag Alhaj
Head of Legal & Board Secretary
Dubai Islamic Bank

Ce:
H.E. \ Dr. Obaid Saif Al Zaabi

Chief Executive Officer
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Securities & Commodities Authority
Abu Dhabi - United Arab Emirates

Mr. Khaled Hassan Mohamed Mubasheri
Legal Affairs Division
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