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Date : 15 March 2016

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Sub: Resolutions of Annual General Meeting

Dear Sir,

We hereby confirm that the Annual General
Assembly meeting of the Bank’s
shareholders was held at 5:00 pm on
Tuesday, 01/03/2016 at the Main
Auditorium  of Dubai Chamber of
Commerce, Dubai and the following
decisions were taken:-

1. Approved the report of the Board of
Directors on the Bank’s activities and
its financial position, the report of the
Fatwa and Sharia Supervisory Board
and the auditor’s report for the
financial year ended 31/12/2015.

2, Approved the Bank’s Balance Sheet,
profit and loss statement for the
financial year ended 31/12/2015.

3. Approved the Board of Directors’
recommendation on distribution of
45% cash dividend to the
shareholders in respect to the
financial year 2015.

4. Approved the Board of Directors’
recommendation on appointment of
following members of the Fatwa and
Shari’a Supervisory Board:

(1) Dr. Hussein Hamid Hassan
(Chairman)
(2) Dr. Mohammad Abdul Rahim
Sultan AlOlama (Member)
Head Cffice
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(3) Dr. Yousef Alshubaily (Member)

(4) Dr. Mohammad Zoeir (Member
and General Secretary)

(5) Dr. Muhammad Qaseem (Member)

Approved to absolve the members of
the Board of Directors from
responsibilities for the financial year
ended 31/12/2015.

Approved to absolve the external
auditors from responsibilities for the
financial year ended 31/12/2015.

Reappointment of M/s. KPMG as
auditors for the financial year 2016
and agreed on their fees.

Approved remuneration of the Board
of Directors with respect to the
financial year ended 31/12/2015.

Special Resolution:
Approved and ratified:

(a) the Board of Directors’
recommendation to increase the
paid up capital of the Bank up to
the maximum amount of AED
988,437,777 (Nine Hundred and
Eighty Eight Million, Four
Hundred and Thirty Seven
Thousand and Seven Hundred
and Seventy Seven) through the
issuance up to the maximum of
088,437,777 new shares at
nominal value of AED 1 to be
issued at a discount to the market
price at the time of issuance
subject to approval of the
Securities and Commodities
Authority and the competent
authorities on the method for
determining the issuance price
and to authorize the Bank’s
Board of Directors to take all
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necessary actions to determine
the amount, timing and details of
the capital increase and to seek
the required approval from the
relevant competent regulatory
authorities.

Each shareholder has a priority
right entitling a maximum of one
(1) new share for every four (4)
shares held, so that the paid up
capital of the Bank will increase
from  AED  3,953,751,107
currently to the maximum of
AED  4,942,188,884  (Four
Billion, Nine Hundred and Forty
Two Million, One Hundred and
Eighty Eight Thousand and Eight
Hundred and Eighty Four)
representing a maximum
increase of AED 988,437,777.

The increase in capital as per (a)
above can be offered either once
or series of issuances up to the
maximum of 988,437,777 shares
and the amount, timing and
details of each issuance to be
determined by the Board of
Directors of the Bank after
obtaining the required approval
from the relevant competent
regulatory authorities.

to adopt authorized capital of the
bank amounting to AED
7,907,502,214 (Seven billion
nine hundred and seven million
and five hundred and two
thousand and two hundred and
fourteen ) being twice of paid up
capital of AED 3,953,751,107.

To authorize the Bank’s Board of
Directors to undertake all
necessary procedures and steps
to duly implement  the
resolutions stated herein in
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accordance with the applicable
provisions  of  Commercial
Companies Law, and to delegate
any or all its powers in this
regard to any of its members or
to others.

Special Resolution:
Approved and ratified:

(a)

(b)

on increase of the ceiling of non-
convertible Shari’a compliant
hybrid tier lcapital instruments
in accordance with the principles
of Shari’a by USD 750 million
(or the equivalent thereof in
other currencies) for the
purpose of strengthening the
Bank’s capital. The increase of
USD 750 million will take the
total tier 1 capital from USD 2.0
billion to USD 2.75 billion.

on the increase in Tier 1 capital
as per (a) above can be offered
either once or series of issuances
up to the maximum of USD 750
million. Authorize the Board of
Directors to take all necessary
actions to determine the timing,
amount, offering mechanism,
transaction structure and other
terms and conditions and after
obtaining all approvals required
from the relevant competent
regulatory authorities.

Special Resolution:
Approved and ratified:

To authorize the Board of
Directors of the Bank to issue
any senior or subordinated sukuk
and/or other similar instruments
non-convertible, whether under a

Wl Al (el JSaY Eay,
}1/ allael aal oagds o dailgall,
Bey alldha WS Ly aaje

-ud‘,;dﬂl

tpald )8

Gl Aaloadly dadlgall

@yl galipd eVl sl daus sl
A e JW od) ge I GA
Gaplll MSal e s Jyail
Gsle 750 gl a50a 3 Ll
Bl oAby Lo ) (Supel Y0
dle Gy TS Gyl ellyy (gAY
Cstle 750 aaas oal)ll ol Lale sl
ca IV B3N luia gt Sppal Ny
Sl J¥s0 )l 2 dlie (e JUall )

oS M3 W 2,75 il Y

Oe do¥h Gall cilgal “; salyll C)L o

dady Dot (1) 3 enjlgdl JWl Ly
=l aay alady 322 e 4l saslg
Casity ¢ (Spal ¥ e 750 ahaa
Gleha¥l JS JAY el 5y Cula
Gl g aldly gl aadl 4ol
AV pl&aYly dagyilly okl ASia
Jial 4l el o Jpand) aay
LB Gleall pea o laall s

. daaidall

el il

A

-

e disladly 3

Gl plauaY el gyl Gulaa iy
e

iflee gA) dSia J Ll il
S ds¥ @Al syl Jysall ALl e

R PP TN W

.10

w11



12,

Yours sincerely

www.dib.ae

Dubai Islamic Bank "” Jollwll oo Ei

programme or otherwise, as the
Board of Directors of the Bank
deem fit, including determining
and agreeing the timing and
relevant terms of any such
issuance, provided that this is
undertaken in compliance with
the provisions of the UAE
federal commercial companies
law and any regulations or
guidelines  issued by any
governmental or  regulatory
authority pursuant to such law
and after obtaining all approvals
required from the relevant
competent regulatory authorities.

Special Resolution:
Approved and ratified:

The Board of Directors’
recommendation to amend the
Memorandum and Articles of
Association of the Bank in
accordance with the Commercial
Companies Law and the AGM’s
resolutions with respect to the
share capital increase, subject to
approval of the competent
authorities.

Gub oo elym dlidl Jle Galy e S
e ol Lopan lls CMa o) iy
oalaall (gl ae Lbic il 3yl
cdy Ablgally  aai Andla
o o Alpd aaY) 13 B dagydy
asl ASaY W, ¥l el
Ao A el sl
3 AasSs Alls gl e Halia Clgaga
Sl gl Cangey AN
i (B A, S e (Gl
LI Gleall auea e laaY!

VS EON |

iaald )8

-

e Aisladly Gadlydl
e Jawl Ui..:u th}” walaa CJ':\EA °

P T R UL R | N 1| PRV |
2 ) Aplaill lSal (gl HSsT as
Al il clatiag 2015 dadl
Bilgal Leals JW Gy saly olay

Ll cUalu

M

B Coalna pou cypal — A g 09580 5 500) e

Osama Issag Alhaj
Head of Legal & Board Secretary
Dubai Islamic Bank
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