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Date : 22™ February 2017

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Sub: Resolutions of Annual General Meeting

Dear Sir,

We hereby confirm that the Annual General
Assembly meeting of the Bank’s shareholders
was held at 5:00 pm on Wednesday, 22/02/2017
at the Main Auditorium of Dubai Chamber of
Commerce, Dubai and the following decisions
were taken:-

1. Approved the Board of Directors’ report
in relation to the financial year ended
31/12/2016.

2 Approved the auditor’s report in relation
to the financial year ended 31/12/2016.

3. Approved the Fatwa and Shari’a
Supervisory Board report in relation to
the Bank’s activities during the financial
year ended 31/12/2016.

4, Approved the Bank’s Balance Sheet,
profit and loss statement for the financial
year ended 31/12/2016.

S Approved  Board of  Directors’
recommendation in relation to cash
dividend distribution of 45 fils per share
aggregating to an amount of AED
2,219.4 million.
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Ratified Board of Director’s resolution
dated  27/04/2016  regarding  the
appointment of Mr. Javier Marin
Romano as the Bank’s Board Director
replacing Mr. Adan Mohamed until the
end of the current term.

The following members were elected to
the Bank’s Board of Directors to serve
the new term (2017 — 2019):

(1) H. E. Mohammad Ibrahim Al Shaibani
(2) Mr. Hamad Abdulla Rashed Al Shamsi
(3) Mr. Yahya Saeed Ahmad Lootah
(4) Mr. Abdulla Ali Obaid Al Hamli

(5) Mr. Ahmad Mohammad Saeed Bin
Humaidan

(6) Mr. Abdulaziz Ahmed Al Mheiri
(7) Mr. Abdulla Hamad Rahma Al Shamsi
(8) Mr. Hamad Mubarak Buamim

(9) Mr. Javier Marin Romano

Approved the Board of Directors’
recommendation on appointment of
following members of the Fatwa and
Shari’a Supervisory Board:

(1) Dr. Hussein
(Chairman)

(2) Dr. Mohammad Abdul Rahim Sultan
AlOlama (Member)

(3) Dr. Yousef Alshubaily (Member)

(4) Dr. Mohammad Zoeir (Member and
General Secretary)

Hamid Hassan

(5) Dr. Muhammad Qaseem (Member)

Approved to absolve the members of the
Board of Directors from responsibilities
for the financial year ended 31/12/2016.

Approved to absolve the external
auditors from responsibilities for the
financial year ended 31/12/2016.
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Reappointment of M/s. KPMG Lower
Gulf Limited as auditors for the
financial year 2017 and agreed on their
fees.

Approved remuneration of the Board of
Directors with respect to the financial
year ended 31/12/2016.

Special Resolution:
Approved and ratified:

To authorize the Board of Directors of
the Bank to issue any senior or
subordinated sukuk and/or other similar
instruments non-convertible, whether
under a programme or otherwise, for an
amount not exceeding US Dollars 5
BILLION (or the equivalent thereof in
other currencies) and to authorize the
Board of Directors to determine and
agree on the timing of any such issuance,
provided that this is undertaken in
compliance with the provisions of the
UAE federal commercial companies law
and any regulations or guidelines issued
by any governmental or regulatory
authority pursuant to such law and after
obtaining all approvals required from the
relevant competent regulatory
authorities.

Special Resolution:
Approved and ratified:

(a) Increase of the ceiling of non-
convertible ~ Shari’a  compliant
hybrid tier 1 capital instruments in
accordance with the principles of
Shari’a by USD ONE BILLION (or
the equivalent thereof in other
currencies) for the purpose of
strengthening the Bank’s capital.
The increase of USD ONE
BILLION will take the total tier 1
capital from USD TWO BILLION
to USD THREE BILLION.
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(b) The increase in Tier | capital as per

(a) above can be offered either once
or series of issuances up to the
maximum of USD ONE BILLION
and to authorize the Board of
Directors to take all necessary
actions to determine the timing,
amount,  offering  mechanism,
transaction structure and other terms
and conditions and after obtaining
all approvals required from the
relevant  competent  regulatory
authorities.

Yours sincerely

www.dib.ae
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Osama Issag Alhaj
Head of Legal & Board Secretary
Dubai Islamic Bank



