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Invitation to attend the Annual General Assembly Meeting of

Dubai Islamic Bank (PJSC)

Dear Shareholders of Dubai Islamic Bank (PJSC),

The Board of Directors of Dubai Islamic Bank PJSC (“the Bank™) is pleased to
invite all shareholders to attend the Annual General Assembly Meeting (AGM) to
be held at The Main Auditorium at the Dubai Chamber of Commerce, Baniyas
Street, Deira, Dubai, United Arab of Emirates at 05:00 pm on Wednesday,
February 22, 2017 and in case the quorum for the meeting is not met on that date,
then the second meeting shall be held on Wednesday, March 01, 2017 at the same
venue and time to review and discuss the following agenda:

I- Review and ratification of the Board of Directors’ report in relation to the
financial year ended 31/12/2016.

2- Review and ratification Auditor’s report

3- Review the Fatwa and Shari’a Supervisory Board report in relation to the
Bank’s activities during the financial year ended 31/12/2016 and ratification
thereof.

4- Discussion and approval of the Bank’s balance sheet and profit and loss
statement for the year ended 31/12/2016 and ratification thereof,

5- Discussion and approval of the Board of Directors’ recommendation in
relation to cash dividend distribution of 45 fils per share aggregating to an
amount of AED 2,219.4 million.

6- Ratification of the board of director’s resolution dated 27/04/2016 regarding
the appointment of Mr. Javier Marin Romano as the Bank’s Board Director
replacing Mr. Adan Mohamed until the end of the current term.

7-  Election of members of the Board of Directors for the period 2017 — 2019,

8- Appointment of the members of the Fatwa and Shari’a Supervisory Board.
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Absolve the Board of Directors of the Bank from liability for the year ended
31/12/2016.

Absolve the External Auditors of the Bank from liability for the year ended
31/12/2016.

Appoint/reappoint the External Auditors of the Bank for the financial year
2017 and determine their remuneration.

Review of the remuneration of the Board of Directors as per article no.169 of
the Federal Act No. (2) of 2015 concerning the Commercial Companies
(“Commercial Companies Law™).

Consider passing a Special Resolution :

e To authorize the Board of Directors of the Bank to issue any senior or
subordinated sukuk and/or other similar instruments non-convertible,
whether under a programme or otherwise, for an amount not exceeding
US Dollars 5 BILLION (or the equivalent thereof in other currencies) and
to authorize the Board of Directors to determine and agree on the timing
of any such issuance, provided that this is undertaken in compliance with
the provisions of the UAE federal commercial companies law and any
regulations or guidelines issued by any governmental or regulatory
authority pursuant to such law and after obtaining all approvals required
from the relevant competent regulatory authorities.

Consider passing a Special Resolution for:

a- Approval and ratification on increase of the ceiling of non-convertible
Shari*a compliant hybrid tier 1 capital instruments in accordance with the
principles of Shari’a by USD ONE BILLION (or the equivalent thereof
in other currencies) for the purpose of strengthening the Bank’s capital.
The increase of USD ONE BILLION will take the total tier 1 capital from
USD TWO BILLION to USD THREE BILLION,

b- The increase in Tier 1 capital as per (a) above can be offered either once
or series of issuances up to the maximum of USD ONE BILLION and to
authorize the Board of Directors to take all necessary actions to determine
the timing, amount, offering mechanism, transaction structure and other
terms and conditions and after obtaining all approvals required from the
relevant competent regulatory authorities.
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Notes:

1

Any shareholder that has the right to attend the General Meeting may delegate
any person elected by such shareholder, other than a Director, under a special
written proxy. A proxy of a number of sharcholders shall not hold in this
capacity over 5% of the share capital of the company. Shareholders who are
minors or legally incapacitated shall be represented by their legal
representatives.

A corporate person may delegate one of its representatives or those in charge
of its management under a resolution passed by its Board of Directors or any
similar entity to represent such corporate person in any General Meeting of the
company. The delegated person shall have the powers as determined under the
delegation resolution.

The owner of the shares registered on Tuesday, 21/02/2017 shall be deemed
to be the holder of the right to vote at the general meeting.

The owner of the shares registered on Sunday, 05/03/2017 shall be the holder
of the right to dividends in case of the first meeting or Sunday, 12/03/2017 in
case of the second meeting.

Shareholders may access and review the company's financial statements
through the website of Dubai Financial Market.

The General Assembly Meeting will not be valid if not attended by the quorum
(50% of the company’s capital), and if the quorum is not met in the first
meeting, a second meeting shall take place on 01/03/2017 at the same place
and time.

The shareholders are requested to update their addresses and communication
information with Dubai Financial Market (DFM) in order to ensure appropriate
receiving of the dividends as the dividends distribution will be done by Dubai
Financial Market (DFM).
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