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25 November 2019

Dubai Financial Market
Cubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COQ), Head of Operations Division

Re: Board Meeting of Dubai Islamic Bank PJSC Held
on 25 November 2019

Dear Sirs,

Kindly note that a meeting of the Board of Directors
(the “Board”) of Dubai Islamic Bank PJSC (“DIB")
took place on Monday 25 November 2019 and the
following matters were discussed:

1. approval of the Central Bank of the UAE in
relation to the proposed acquisition of Noor
Bank PJSC (“Noor Bank”) by DIB was issued
on 18 September 2019 and the approval of
the Securities and Commodities Authority to
convene DIB’s general assembly in respect
of the proposed acquisition was obtained on
21 November 2019;

2, approval of convening DIB’s general
assembly on 17 December 2019 and a
second meeting in case of no quorum on 24
December 2019 in accordance with the
Federal Law No (2) of 2015 concerning the
Commercial Companies and the articles of
association of DIB for the purpose of
considering and, if thought fit, passing
resolutions in respect of all matters relating to
the proposed acquisition of Noor Bank by
DIB through a strategic investment (the
“Strategic Investment”) by issuing new
shares in DIB ("New DIB Shares”) for an in-
kind contribution of 95.999% of Noor Bank's
issued share capital held by Noor Investment
Group LLC and Emirates Investment
Authority, who will subsequently become
strategic investors (the “Strategic Investors”)
in DIB (the “Share Swap”) (generally, the
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3. approval of the Share Swap ratio of 1 New 5.49 lgin 5 agut) Jolal saaaall Al o 48 gal) |
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Bank through the issuance of 651,159,198 pedd 00 2m 200 651,159,198 ol S (s
New DIB Shares in aggregate to the fomal il oIS pall ) i)
Strategic Investors;

4, approval of the amendment of Article 14 of el Al e 14 sl Jpaad o A8l
DIB's Articles of Association by proposing to sy hill A paall dpmandl #1381 JA (e i)
DIB's general assembly increasing the A dend ey gl Gl Jw iy
nominal and paid up capital of the Bank by feedtal) o el 8 aos aes 65161594198
651,159,198 new shares in DIB; and 3

5. approval of the legal documentation and Ao 31 A glEl Colagatlly chfatiedl e dal galt
undertakings required to implement the Adiall Aw)
Transaction.
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H.E. Mohammed Al Shaibani -Chairman of Dubai Islamic Bank PJSC
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