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Date: 27 February 2024

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

P. O. Box: 9700 Dubai, UAE

Sub.: Resolutions of the Annual General
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Assembly Meeting of Dubai Islamic Bank

(P.J.S.C)

Dear Sir,

Kindly note that the following resolutions were

adopted by the shareholders at the Annual

General Assembly meeting which was held on

Tuesday 27 February 2024 at 04:30 p.m.:

)]

2)

3)

4)

RESOLVED that the Board of Directors’
report on the Bank’s activities and financial
position in relation to the financial year ended

31 December 2023 is hereby approved.

RESOLVED that the Auditor’s report for the
financial year ended 31 December 2023 is

hereby approved.

RESOLVED that the Internal Sharia
Supervision Committee report in relation to
the Bank’s activities during the financial year

ended 31 December 2023 is hereby approved.

RESOLVED that the Bank’s Balance Sheet

and Profit and Loss Statement for the year
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5)

6)

7

8)
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RESOLVED that the Board of Directors’
recommendation in relation to cash dividends
of 45% of the paid-up capital, aggregating to
an amount of AED 3,252,199,905.00 (UAE
Dirham Three Billion, Two Hundred and
Fifty-Two Million, One Hundred and Ninety-
Nine Thousand, Nine Hundred and Five) for
the year ended 31 December 2023 to
registered Shareholders in share book on

Friday 8 March 2024 is hereby approved

RESOLVED that the Board of Directors
remuneration with respect to the financial
year ended 31 December 2023 is hereby

approved

RESOLVED that the Board of Directors of
the Bank are hereby absolved from
responsibility for the year ended 31 December

2023 is hereby approved

RESOLVED that the External Auditors of
the Bank are hereby absolved from

HISY pudne b e dablgall 4aasa )58 (5
Dl b 50 9645 Aty Bpisl ool ol
pady Azl ded il
Shlde &) Ghlel w55 3,252,199,905.00
daudy Blay Ogde Ogumesg LS OLSLeg
0= (Whlb] Lorys puesg Bloaudy Call Ggauds
2023 o3l 3 dgral AWl A
eI e § o5loned 5gla3 ! (o linel)
2024 (ol 8 B8lgall dnazdl ooy finyliy

ovdzme slacl 816G Je dadlgall A gar y,E5 (6
2023 sou331 (3 Angiiodl LW D] 8131

B)loYl ke 4ol sl (Je dadlgall s gas 5485 (7
Lg dgiall A Al e Adgiuwadl e
2023 w31

Oblucdl (8ue slpl o dadlgall 4 g y,85 (8
G Al Al dudl e ddgiuall e

responsibility for the year ended 31 December 2023 pewwd31

2023 is hereby approved
Head Cffice dolell & layl
P.0.Box 1080, Dubal, UAE r0.8.] 42,1080 e
T +971 42953000 +971 4 2953000 &
F +97142954111 +971 4 2954111 6
The 48772/45888 ISLAMI EM, Switt: DUIBAEAD Page 2 of 6 DUIBAEAD rexjgau ISLAMI EM 48772/45889 :

wiwwdibae




Dubai Islamic Bank ‘:9 wrolwll s i
b

9) RESOLVED that the following persons
are hereby appointed to be the Internal
Sharia Supervision Committee (ISSC)
members of the Bank for a term of Three
years till the conclusion of the General
Assembly Meeting to be held in 2027 as
approved by the Higher Sharia Authority
of the Central Bank of the UAE:

1. Sheikh Professor Mohammad Abdul
Rahim Sultan Al Olama.

2. Sheikh Professor Ibrahim Ali <:Abdulla Al
Mansoori.

3. Professor Sheikh Mohamed Ali El Gari.

4. Sheikh Professor Mohammed Qaseem
Mohammed Ismail.

5. Sheikh Professor Mohamad Akram Laldin.

10) RESOLVED that M/s. Deloitte & Touche
(ML.E.) be appointed as Auditor of the Dubai
Islamic Bank Group until the conclusion of
the next General Assembly Meeting to audit
the accounts of Dubai Islamic Bank Group for
the year 2024 and determined their
remuneration is hereby approved.
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11) RESOLVED to authorize the Board of

)]
2)
3)
4)
5)

6)
7)

Directors of the Bank to Appoint two or more
representatives for shareholders (who wish to
be represented and to vote on their behalf) and
determine the representatives’ remuneration
for the next General Assembly in 2025 from
the following names:

Mr. Ali Al Zarooni

Ms. Nouf Al Matroushi

Mohamed Ali Asghar

Mr. Jabir Rashid Mohamed Jabir Al Salami
Mr. Ahmed Rashid Mohamed Jabir Al
Salami

Mr. Bader Al Jassmy

Mr. Mansoor Al Bastaki

Special Resolution:

12) RESOLVED that to authorise the Board of

Directors of the Bank to issue any senior
Sukuk and/or other similar instruments which
are not convertible into shares, whether under
a programme or otherwise, in an aggregate
outstanding face amount not exceeding USD
7.5 billion (or the equivalent thereof in other
currencies) at any time and to authorise the
Board of Directors to determine and agree on
the date of issuance, the amount, offering
mechanism, transaction structure and other
terms and conditions of any such issuance(s),
provided that this is undertaken in compliance
with the provisions of the Commercial
Companies Law and any regulations or
guidelines issued by any governmental or
regulatory authority pursuant to such law and
after obtaining approvals which may be
required from the relevant competent
regulatory authorities.
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Special Resolution:

13) RESOLVED that to authorise the Board of
Directors of the Bank to issue Tier 2 Sukuk
which are not convertible into shares in an
aggregate face amount not exceeding USD
1.0 billion (or the equivalent thereof in other
currencies) and to authorise the Board of
Directors to determine and agree on the date
of issuance, the amount, offering mechanism,
transaction structure and other terms and
conditions of such issuance (provided that
such issuance is subordinated and the terms
and conditions also contain a point of non-
viability provision), and subject in all cases to
obtaining necessary approvals which may be
required from the relevant competent
regulatory authorities.

Special Resolution:

14) RESOLVED that to authorise the Board of
Directors of the Bank to issue additional Tier
1 Sukuk as the bank is having a Tier 1 sukuk
maturity in February 2025,which are not
convertible into shares in an aggregate face
amount not exceeding USD 1.0 billion (or the
equivalent thereof in other currencies) and to
authorise the Board of Directors to determine
and agree on the date of issuance, the amount,
offering mechanism, transaction structure and
other terms and conditions of such issuance
(provided that such issuance is subordinated,
profit payments under the terms and
conditions of such issuance are capable of
being cancelled under certain circumstances
and the terms and conditions also contain a
point of non-viability provision), and subject
in all cases to obtaining necessary approvals
which may be required from the relevant
competent regulatory authorities.
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Special Resolution:

a) RESOLVED to (a) Amend and restate

the Articles of Association of the Bank.
Shareholders can review the amended and
restated Articles of Association on the
websites of the Bank and DFM.

Subject to approving (a) above and
obtaining the approvals from the relevant
regulatory authorities, to authorize the
Board of Directors of the Bank or any
person so authorized by the Board of
Directors of the Bank, to take all the
necessary measures to issue the
amendment and restatement of the Bank’s

Articles of Association

Yours sincerely

cc:

H.E Dr. Maryam Buti Al Suwaidi
Chief Executive Officer
Securities and Commodities
Authority

Abu Dhabi, United Arab Emirates

cc:

Legal Affairs Division

Department of Economic
Development

Business Village, Block (A) 6" Floor
Deira -Dubai, United Arab Emirates
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Mohamed Wahb

Board Secretary

Dubai Islamic Bank
(P.J.S.C.)
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