Dubai Islamic Bank

Minutes of the
Annual General Assembly Meeting of
Dubai Islamic Bank PJSC
(The “Bank”)

Date: Thursday 13" March 2025

Time: 3:00 p.m.

Venue: Hybrid General Assembly Meeting

The Auditorium at the Mohamed Bin Rashid
Library Building, Al Jaddaf, Dubai,

United Arab Emirates

The General Assembly Meeting (“AGM”) of Dubai
Islamic Bank PJSC (the “Bank”) was convened
pursuant to the invitation of the Board of Directors
in the place and date mentioned above. Attended
the meeting, 924 shareholders in person and
virtually, holding and representing 4,140,133,165
shares, representing 57.18% of the share capital of
the Bank.

Shareholders owning shares represented 17.79%
of the quorum with 1,288,015,531 shares, while
those holding proxies accounted for 39.39% with
2,852,117,634 shares.

The General Assembly meeting was chaired by H.E.
Mohammad Ibrahim Al Shaibani, in his capacity as
the Chairman of the Board of Dubai Islamic Bank,
and attended by all Board members.

Page10f12

Head Office

P0. Box 1080, Dubai, UAE

T +971 4 2353000

F +9714 2954111

Tix: 48772/45889 ISLAMI EM, Swift DUIBAEAD

www.dib.ae

Sgiud| oo gontl Lonosetl ¢ lein] jamae

Fopeoh @l (9o by
(lld@"l)

2025 Lasle 13 3o1oLl usased! syl
Tras 28N debudl plas icadgall

H9 Ay e O cama sgiaxdl KL
@t Blamll il o s LS e § Tl 22411
Busill 2y pall Lyl

Eop @l o 2lid dusgaall dpasell il

SLadl sy olasll § 851031 ulza Baes e eliy ("elidl’)
ssa> o lealue 9245 Laia¥l as udy oodel Loyl
Logee 4,140,133,165 (pltass iglomy s ASIYly gaied
il Sl uly (90 %5718 iy Aeaady

szl ez (30 %1779 Ly ULSYL Ggaaludl SLa
VSN, Osealudl ehla by dogu 1,288,015531 aa
2.852.117.634 po jpaxtl goeme (o %39.39 Apud

Lo
oty Il paalnl dome /oslaue plaza¥l a3 ady

Baludl s>y «(p.psh) Ll (33 iy Byls) ulza
il 5] sl sLine

+971 4 2953

a7l 4288011 <o/, //
DUIBAEAD :xéuiguw [SLAMI EM 48772145888 sl »-’_- .

@ij:ﬂr ;
roe]u‘g_}; IEBG‘—@\)D. 2,

u,,‘-

.r*)J

e/

ploeeize (= 2




Dubai Islamic Bank (g

The meeting was attended by:

M/s. Deloitte & Touche (M.E.) in their capacity
as External Auditors, represented by Mr. Musa
Ramahi and Mr. Manish Gourisaria

Professor Sheikh Mohamed Ali El Gari -
representative from the Bank’s Internal Shari’ah
Supervision Committee (ISSC)

Dr. Adnan Chilwan (Bank’s Group Chief
Executive Officer) and Mr. John Macedo (Chief
Financial Officer), representing the Bank’s
Senior Management

Mr. Ahmed Al Nagbi, representative from
Securities and Commodities Authority of UAE

The Chairman of the assembly “Chairman”
declared that the quorum is present for the meeting
and appointed the following:

Mrs. Zeina Sammakieh as AGM Secretary
(“Secretary”).

M/s. Dubai Financial Market as Electronic
Vote Collector.

The Chairman opened the meeting by welcoming
all Shareholders, then the Secretary read out the
AGM agenda, which includes the following:
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Dubai Islamic Bank

Item (1) Review and ratification of the Board of
Directors’ report on the Bank’s activities and
financial position in relation to the financial year
ended 31/12/2024.

The Chairman presented the Board of Directors’
report on the Bank’s activities and financial position
for the year ended 31 December 2024.

There being no comments or questions, the
General Assembly, by a majority of 94.04% of the
shareholders, approved item (1) of the agenda.

Item (2) Review and ratification of the External
Auditors’ report for the financial year ended
31/12/2024.

The representative of the External Auditor M/s.
Deloitte & Touche (M.E), Mr. Musa Ramahi
presented the External Auditors’ Report on the
Bank’s financial statements for the year ended 31
December 2024.

There being no comments or questions, the
General Assembly, by a majority of 93.99% of the
shareholders, approved item (2) of the agenda.

Item (3) Review and ratification of the Internal
Sharia Supervision Committee report in relation
to the Banld’s activities during the financial year
ended 31/12/2024.

Dr. Mohamed Ali Ibrahim ElGari presented the
Internal Sharia Supervision Committee (ISSC)
report on the activities for the year 2024.
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Dubai Islamic Bank (€

In response to the question regarding the incidents
of Sharia non-compliance mentioned in last year's
Annual Sharia Report, Dr. ElGari confirmed that all
observations have been addressed in accordance
with the Sharia governance requirements under the
direct supervision of the ISSC and the current
Annual Sharia Report reflects the ISSC’s statement
on the overall Sharia compliance of the Bank.

There being no comments or gquestions, the
General Assembly, by a majority of 93.99% of the
shareholders, approved item (3) of the agenda.

Item (4) Review and ratification of the Bank’s
Balance Sheet and Profit and Loss Statement for
the year ended 31/12/2024.

The AGM Secretary read item number (4) of the
meeting agenda, then a video on the Bank’s
financial performance for the financial year ended
31 December 2024 was presented to the
shareholders.

One of the shareholders congratulated the Board of
Directors and senior management on the achieved
results and expressed gratitude for their continuous
efforts. He suggested to increase the Bank’s
support of further initiatives within the framework
of social responsibility.

In response to one of the shareholders’ question
regarding the compensation of the Tamweel
shareholders, Dr. Adnan Chilwan stated working
with the relevant authorities to put a proposal in
place.
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There being no comments or questions, the
General Assembly, by a majority of 94.04% of the
shareholders, approved item (4) of the agenda.

Item (5) Review and approval of the Board of
Directors’ recommendation in relation to cash
dividends of 45% of the paid-up capital,
aggregating to an amount of AED
3,252,199,905.00 (UAE Dirham three billion,
two hundred and fifty-two million, one hundred
and ninety-nine thousand, nine hundred and five
only), which is equal to 45% of the share’s
nominal value, or 45 fils per share, for the year
2024.

The AGM Secretary read item number (5) of the
meeting agenda and in response to shareholders
guestions on the possibility of amending dividends
policy to increase dividends to 50%, the Chairman
commented that dividends are governed by the
Central Bank of the UAE regulations regarding
percentage of cash dividends that banks are
permitted to distribute.

In response to an observation regarding the
proposed dividend, the Chairman, on behalf of the
Board, clarified that the Bank also calculates and
pays Zakat on the retained earnings (part of the
equity) for and on behalf of the Shareholders. The
balance Zakat payable is advised to the
Shareholders for the payment at their end. Zakat
payable by the shareholders directly represents the
differential/remaining Zakat after deducting the
Zakat payable by the Bank on shareholders’ behalf.
The ISSC issues a letter detailing and explaining the
calculation of the Zakat payable by the
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Dubai Islamic Bank

There being no further comments or questions, the
General Assembly, by a majority of 92.22% of the
shareholders, approved item (5) of the agenda.

Iltem (6) Review and approval of the
remuneration of the Board of Directors as per
article no.171 of the Federal Act No. (32) of 2021
concerning the Commercial Companies
(“Commercial Companies Law”).

The AGM Secretary read item number (6) of the
meeting agenda in relation to Board of Directors
recommendation to shareholders
remuneration of the Board members for the
financial year ending 31 December 2024 of AED
26,155,000 (UAE Dirham twenty-six million, one
hundred and fifty-five thousand), excluding
Value Added Tax (VAT) for Fiscal year 2024.

The Chairman of the Board Nominations and
Remunerations Committee clarified, in
response to a shareholder's inquiry, that the
Bank has had a policy in place for the pastthree
years to determine the remuneration of Board
members. This policy includes fixed
compensation towards annual retainership and
membership on the Board and on Board
committees, and attendance fees for
committees meetings.

There being no comments or questions, the
General Assembly, by a majority of 79.89% of
the shareholders, after excluding the shares of
the members of the Board of Directors,
approved Item (6) of the agenda.
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Item (7) Discharge of the Board of Directors of
the Bank from liability for the year ended
31/12/2024 or their termination and filing of a
liability claim against them, as the case may be.

The AGM Secretary read item number (7) of the
meeting agenda regarding discharging of the Board
of Directors of the Bank from liability for the year
ended 31 December 2024 or their termination and
filing of a liability claim against them, as the case
may be.

There being no comments or questions, the
General Assembly, by a majority of 93.29% of the
shareholders, after excluding the shares of the
members of the Board of Directors from the vote,
absolved the Board Members from any liability for
the financial year ended 31 December 2024.

Item (8) Discharge of the External Auditors of the
Bank from liability for the year ended
31/12/2024 or their termination and filing of a
liability claim against them, as the case may be.

The AGM Secretary read item number (8) of the
meeting agenda regarding discharging of the
External Auditors of the Bank from liability for the
year ended 31 December 2024 or their termination
and filing of a liability claim against them, as the
case may be.

There being no comments or gquestions, the
General Assembly, by a majority of 92.95% of the
shareholders, absolved the External Auditors from
any liability for the financial year ending 31
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Dubai Islamic Bank

Item (9) Confirmation of the appointment of the
members of the Internal Sharia Supervision
Committee of the Bank for the year 2025.

The AGM Secretary read item (9) of the meeting

agenda in relation to the confirmation of the
appointment of the members of the Internal Sharia
Supervision of the Bank for the year 2025, as
follows:

1. Sheikh Professor Mohammad Abdul Rahim
Sultan Al Olama

2. Professor Sheikh Mohamed Ali EL Gari

3. Sheikh Professor Mohammed Qaseem
Mohammed Ismail

4. Sheikh Professor Mohamad Akram Laldin

5. Sheikh Professor Abdul Rahman Salman Al
Hammadi, as the new member, subject to
the approval of the Higher Sharia Authority
of UAE Central Bank on his appointment.

There being no comments or questions, the
General Assembly, by a majority of 87.30% of the
shareholders, approved item (9) of the agenda.

Item (10) Appointment of the External Auditors
of the Bank for the financial year 2025 and
determination of their remuneration.

The AGM secretary asked the representatives of
the external auditors from Deloitte & Touche to
leave the meeting room and return after the vote on
this agenda item.
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The AGM Secretary read item (10) of the meeting
agenda in relation to recommending the
appointment of M/S KPMG as External Auditor of
Dubai Islamic Bank and subsidiary companies
based in UAE, excluding “Deyaar Development” for
the financial year ending 31 December 2025 and
until the conclusion of the next General Assembly
Meeting in 2026 to audit the accounts of Dubai
Islamic Bank Group for the year 2025 and
recommended their total renumeration of AED
3,500,000 - (UAE Dirhams three million and five
hundred thousand) excluding Value Added Tax
(VAT) and out-of-Pocket expenses for 2025.

There being no comments or questions, the
General Assembly, by a majority of 86.27% of the
shareholders, approved item (10) of the agenda.

Item (11) Appointment of representatives for
shareholders who wish to be represented and to
vote on their behalf.

In compliance with Securities and Commodities
Authority Decision number (3/Chairman) of 2020
concerning Joint Stock Companies Governance
Guide Article (40) stating that the general assembly
shall appoint representatives for the shareholders
which will be nominated by the company Board
based on the company need to attend the meeting
of the general assembly and vote in its decisions on
behalf of shareholders. The general assembly shall
define their fees. The representatives shall be from
law firms included in the list of practicing lawyers in
the state or financial analysts accredited by the
Securities and Commodities Authority.

The AGM Secretary on behalf of the Board of
Directors requested the General Assembly
approval to authorize the Board of Directors to
appoint representatives for shareholders (who
wish to be represented and to vote on their behalf)
and determine the representatives’ remuneration
for the next General Assembly FY 2025, as follows:
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e Ms. Nouf Al Matroushi - Horizons & Co Law
Firm.

e Mr. Mohamed Ali Asghar - Horizons & Co Law
Firm.

s Mr. Jabir Rashid Mohamed Jabir Al Salami -
Jabir Al Salami & Co.

e Mr. Ahmed Rashid Mohamed Jabir Al Salami
- Jabir Al Salami & Co.

e Mr. Bader Aljassmy - Albastaki and Aljassmi
Advocates and Legal Consultants.

e Mr. Mansoor Albastaki - Albastaki and
Aljassmi Advocates and Legal Consultants.

There being no comments or questions, the
General Assembly, by a majority of 91.96% of the
shareholders, approved item (11) of the agenda.

Item (12) To authorise the Board of Directors of
the Bank to issue any senior Sukuk and/or other
similar instruments which are not convertible
into shares, whether under a programme or
otherwise, in an aggregate outstanding face
amount not exceeding USD 12.5 billion (or the
equivalent thereof in other currencies) at any
time and to authorise the Board of Directors to
determine and agree on the date of issuance, the
amount, offering mechanism, transaction
structure and other terms and conditions of any
such issuance(s), provided that this is
undertaken in compliance with the provisions of
the Commercial Companies Law and any
regulations or guidelines issued by any
governmental or regulatory authority pursuant to
such law and after obtaining approvals which
may be required from the relevant competent
regulatory authorities.
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There being no comments or questions, the
General Assembly, by a majority of 93.31% of the
shareholders, by a special resolution, approved
item (12) of the agenda.

Item (13) To approve the Board of Directors of
the Bank recommendation to issue Tier 2 Sukuk
which are not convertible into shares in an
aggregate face amount not exceeding USD 1.0
billion (or the equivalent thereof in other
currencies) and to authorise the Board of
Directors to determine and agree on the date of
issuance, the amount, offering mechanism,
transaction structure and other terms and
conditions of such issuance (provided that such
issuance is subordinated and the terms and
conditions also contain a point of non-viability
provision), and subject in all cases to obtaining
necessary approvals which may be required
from the relevant competent regulatory
authorities.

There being no comments or questions, the
General Assembly, by a majority of 93.56% of the
shareholders, by a special resolution, approved
item (13) of the agenda.

Item (14) To approve the Board of Directors of
the Bank recommendation to issue additional
Tier 1 Sukuk, which are not convertible into
shares in an aggregate face amount not
exceeding USD 1.0 billion (or equivalent thereof
in any other currency) and to authorize the Board
of Directors to determine and agree on the date
of issuance, the amount, offering mechanism,
transaction structure and other terms and
conditions of such issuance (provided that such
issuance is subordinated, profit payments under
the terms and conditions of such issuance are
capable of being cancelled under certain
circumstances and the terms and conditions
also contain a point of non-viability provision),
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Dubai Islamic Bank

and subject in all cases to obtaining necessary
approvals which may be required from the
relevant competentregulatory authorities.

There being no comments or questions, the
General Assembly, by a majority of 93.50% of the
shareholders, by a special resolution, approved
item (14) of the agenda.

There being no other business, the Chairman of the
General Assembly thanked the shareholders on
behalf of the Board of Directors and the
Management for their attendance, comments, and
valued support. The Chairman further expressed
his gratitude to the Bank’s customers for their trust
and loyalty.

The Annual General Assembly was concluded by
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