Warnings

This is a transactional product where you might
receive cheque book, debit card and online banking
access. Please ensure those are kept with authorized
individuals only.

Any loss arising out of usage of this product is your
responsibility.

There is no conflict of interest between you and the
bank in providing this product to you.

There are monthly charges on not maintaining the
minimum average balance requirements. These
charges will continue to be accrued if you do not
maintain the balance and if funds are not available in
the account for Bank to collect those charges.

This profit payment on the deposits is subject to
profit earned by the bank on the Wakala deposit pool,
there is no guaranteed profit on Investment Wakala
based deposits, further from Sharia compliance
perspective the funds provided on Wakala are
exposed to financing and investment risk

Cooling off period is not applicable on this product
and or any additional services that might be part of
this account such as including and not limited to
cheque book, debit card, payments within and outside
country and in foreign currency, online banking etc.

This is a deposit product where you will not be able
to transact. Should you require access to funds, you
will have to terminate the contract. Termination
means you might not earn all the profit as per the
expected profit rate at the time of deposit placement
Bank will revise the expected profit rate for
calculation and payment of profit and incentive in
case of early liquidation. You must provide at least
48 hours notice to bank for liquidation for bank to act
upon your instruction.
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Profit paid in case of early liquidation
Profit Paid:

. Liquidation within 6 months: 0% of declared
profit

. Liquidation between 6 months & 12 months:
25% of accrued profit

. Liquidation between 12 months & 24
months: 50% of accrued profit

. Liquidation between 24 months & 36
months: 60% of accrued profit

. Liquidation between 36 months & 48
months: 70% of accrued profit

. Liquidation between 48 months & 60
months: 80% of accrued profit

Illustration:
Investment Amount (AED) 100,000
Tenure (No. of days) 1,800 (60 months)

Expected Profit Rate (%, per annum) 1%

Liquidation period (No. of days)720 (24 months)

Profit Payout (AED, on liquidation) 1,184
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Calculation Methodology for above illustration:
Investment Amount * Expected Profit Rate / 365
(No. of days in the year, 366 in case of a leap year) *
Liquidation period (No. of days) * 60%

No profit is paid if the “Liquidation period” is <= 180
days

You will be required to have transactional account so
that profit payments can be made to that account.

You have option to opt for renewal of Wakala but
that might happen on banks prevailing expected
profit rates at the time of such Renewal.

When Wakala is expired, you will stop earning profit,
so make sure to set reminders/ trackers to ensure once
Wakala is matured you can request the Bank to place
Wakala again

If Wakala is marked as lien or security against any
financing facility, the Wakala capital at maturity will
not be accessible to you until such outstanding
facility is settled.

Read Wakala Agreement carefully before you sign-
off as it contains all the relevant obligations between
investor (you) and agent (Bank).

oy Dubai Islamic Bank
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