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Terms & Conditions
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home finance product to help you compare and
select the most appropriate home finance for you.
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This Key Facts Statement is not an offer of credit.
The Bank is not obliged to provide you with the
home finance described in this Key Facts
Statement. You will need to apply for the finance
and meet the Bank’s credit suitability criteria
before we can determine whether you are eligible
for this finance.
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Please refer to the Warning Section for
consequences in the event of your failure to meet
The Bank's terms and conditions
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The rates, fees and charges are applicable as at the
date of production of this Key Facts Statement
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The example/amount shown in this Key Facts
Statement will change if rental rates, fees and
charges change and if a different finance type,
finance term or finance amount is used.
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The Bank shall reserve the right to change and
modify these terms and conditions or the services
and products’ offers as required by the law or the
Central Bank of UAE or Bank policy after serving a
prior notice of 60 days to you.
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Dubai Islamic Bank (DIB) has a strict policy of
keeping your information secret and secure.
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If the finance is approved, Dubai Islamic Bank (DIB)
will provide you with a copy of the contract to read
and with appropriate time to review before
signing it.
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You are eligible for a Cooling-off period of
maximum of 5 days. You can cancel or change the
application during the Cooling-Off period. In this
case, the Bank will charge Due diligence and
Documentation Fee as per the Schedule of
Charges. You can waive the Cooling-off period and
avail the Finance immediately after approval.
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The bank is not permitted to charge profit on
accrued profit in accordance with the Article (121),
Clause 3 in Decretal Federal law No. (14) of 2018,
Regarding the Central Bank & Organization of
Financial Institutions and Activities
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You alone shall be responsible for the correctness
of the information and data that are provided to
make this Key Fact Statement
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The finance facility agreement and other terms
and conditions shall be governed by the UAE
relevant laws as applied by the competent courts
of the UAE to the extent these laws do not conflict
with the principles of Sharia in which cases the
principles of Sharia shall prevail.
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V  DIB will provide you on monthly basis, with a free
Asset statement (electronic or paper)
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V This is a Sharia compliant product, please visit DIB
website for more details www.dib.ae
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V Detailed General Terms & Conditions are available
on the Bank’s website at the following link:
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https://www.dib.ae/terms-and-conditions

https://www.dib.ae/terms-and-
conditions

In case you plan to consolidate your existing Finance
facility or opt for a re-financing, Bank will provide
comparison of the calculation methodology used and
the total rent to be charged over the tenor of the new
finance facility before signing the new Home Finance
documents.
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