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Disclaimer

The information provided in this presentationshould not be usedas a
substitutefor anyform of advice. Decisionsbasedon this informationare
for your own account and risk. Although DIB attempts to provide
accurate,completeandup-to-date information,whichhasbeenobtained
from sourcesthat are consideredreliable, DIBmakesno warrantiesor
representations,expressor implied,asto whether information provided
isaccurate,completeor up-to-date.
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United Arab Emirates

Country rating } Aa2 (stable) by Moodyôs

Federal 

structure

} 7 Emirates

} Abu Dhabi & Dubai are largest contributors to GDP

GDP
} US$ 269.9 bln 2008E

} 2nd largest economy in Arab world

Population
} 4.7 million 

} 80% expatriate

Per capita 

income

} US$ 57,249 

} One of the highest GDP per capita in the world

Oil & Gas

} 5th largest proven oil reserves in the world; 

expected to last for over 100 years 

} 4th largest gas reserves in the world

} Least oil & gas dependent economy in GCC region

Fixed FX rate } Pegged at AED 3.673 = US$ 1 for past 23 years
Sources: IMF Regional Economic Outlook, SCB Global Research, UAE Central Bank
Moodyôs,, Ministry of Economy & Planning, UAE, CIA
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Dubai

} Dubai is the 2nd wealthiest Emirate and has developed its 

non-oil economy faster than other emirate

} GDP of USD 46 bn(2006)

} The financial sector contribution to Dubaiôs 

GDP is expected to triple by 2015

} Oil accounts for less than 5% of GDP; Services make up 

50% of GDP 

} Trade, tourism, transportation and services hub; world class 

infrastructure, air & sea connectivity, telecommunications, 

financial services, etc.

} Dubaiôs strategic vision targets 70% of the 

GDP to come from services sector

} Strategic regional positioning to act as a 

trading hub between Far East and Europe

} Free Zones (100% Foreign Ownership) Zero Income or 

Corporate Taxes*

} Cosmopolitan culture

} Visionary leadership providing strategic direction

} Encouraging business friendly environment

} Dubaiôs Key Advantages Strategic Location: Dubai is a time 

zone bridge between the Far East and Europe on the East-

West axis and the CIS and Africa on the north-south axis



UAE 2009 Budget

} 2009 budget the biggest federal budget in UAE history

} Approved an amount of AED42.2 billion ($11.5 billion)

} The amount represents an increase of 21% to the 2008 budget and more than 100% 

increase from  2005

} Sends a strong message to the market that the UAE remains in a strong financial position 

despite the decline in oil prices and the credit crunch.

} Maintains the leadership commitment to press ahead with its progressive and growth 

orientated policies

} Major emphasis is on education and services sector underlining the strategy to diversify 

away from the oil economy and develop the nations Human Capital.

} Prior to this, Dhs 70 billion ($19.1 billion) has been pumped into the banking system and all 

local banks (and selected International bank) bank deposits and inter-bank liabilities have 

been guaranteed

} $20 Billion bond issued by Dubai with up take of $10 billion by the Central Bank 



Sector comprises of 51 banks

23 national/local banks; 28 foreign 

banks

Sector of strategic importance to 

Govt.

Direct/indirect govt. ownership in 

majority of national banks

Precedents available for Govt. 

support

Sector dominated by the national 

banks

Top 10 banks account for 

approximately 60-70% of total 

banking sector assets

Sector experiencing strong growth

Highly Profitable Banking Sector

Banking Sector Profits
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UAE BANKING INDICATORS
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Å Islamic banking is one of the fastest growing industry segments in the Financial Services sector

Å Growth momentum, both in the Arab world and globally, estimated at 20% p.a. plus

Å Approximately 400 Islamic institutions globally with assets in excess of US$ 500 billion

Å Islamic Sukuk Issuance expected to hit US$200 Billion by 2010

Å Islamic Sukuk Issuance to increase by 30-35% annually while Islamic funds to increase by 22% annually

Å According to Standard and Poor's the value of Islamic Banking will reach $4 trillion in the next 5 years

Å Targeted regions include GCC, South Asia, South East Asia and select niche markets

Å Entry by Global Commercial/ Investment banks in this sector

Booming Islamic Banking Market

Source: Moodyôs and Standard & Poorôs



Islamic Banking Key Players 

Key Players in the Islamic Banking Market in UAE / Middle East Region

Existing Players New Entrants

http://www.abnamro.com/com/homepage.jsp
http://www.ubs.com/
http://www.ml.com/?id=7695_8134_8296_6012
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DIB International Diversification 

UAE
} 57 Branches

} 750,000 Retail customers

Pakistan } 18 Branches

Jordan } Jordan Dubai Islamic Bank

Turkey }DIB Representative office



Formidable Name is Islamic Banking

Worlds First Islamic 
Bank

Amongst the top 3 
Islamic Institutions  

Globally

Globally 
Recognized Leader 

and Innovator in 
Islamic Banking

Strong Domestic 
Franchise

750,000 Retail 
Customers

57 Branches /  360+ 
ATMS, CDM, 3800 + 

employees

Government 
Ownership 34%

Largest Islamic 
Bank in the UAE 
and amongst the 
top 5 Banks in the 

Country

Strong Liquidity 
Position



Abu Dhabi ς13 Branches

Ajmanς2 Branches

Sharjahς13 Branches

Dubai ς22 Branches

Umm Al Quwainς1 Branch

Fujairah ς2 Branches

Ras Al Khaimah ς4 Branches

DIB Branch Network



ñDIBôs ratings reflect its strong franchise as a leading Islamic Financial 
Institution, its relationship with the Dubai government and its satisfactory 
financial fundamentalsò

ñDIBôsforeign currency issuer ratings are set at A1/Prime-1 based on the bankôsintrinsic
safety and soundness and on a strong likelihood of external support from the UAE
authorities and DIBôsmain shareholders in case of need.ò

}ñDIBôsrelationship with the Dubai government enhances its franchiseò

}ñDIBôsforeign currency issuer ratings benefit from a high degree of external supportò

}ñIncreasingearning power and profitabilityò

}ñDIBenjoys a good deposit base, with a lower deposit concentration than other UAE banksò

ñOne of the Worldôs Top Islamic Banks; Systemically important to its 
domestic banking marketò

Key Strengths:

}ñRobust financial performanceò

}ñAdequate liquidityò

}ñLikely government support in case of needò

}ñGood capitalisationò

Profitability:ñImproved and of good quality, reflecting superior business diversificationò

Rated A1by Moodyõs and A- by S&P



DIB Group Structure

100 % 

owned

Strategic 

Stakes


